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Homeowners Equity in Real Estate from 1990  
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Homeowners Equity in Real Estate from 2009
(Doubling!)
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U.S. Home Price Index
(FHFA)
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Median Home Price: New vs. Existing
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Inventory of Homes – Low Months Supply
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Low Supply over the past 5 year

Home price grew by 41% … 4 times faster than income



Single-family Housing Starts
Thousand units
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Borrowers Not Defaulting
(Serious Delinquency Rate)
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# of Homeowners vs Renters
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Homeownership Rate
Still Near 50-year Lows
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Homeownership Rate and Home Price By Region
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California Affordability Distribution: 
Ownership Rate of 55%



Texas Affordability Distribution: 
Ownership Rate of 61%



Indiana Affordability Distribution: 
Ownership Rate of 70%



Texas Markets: Home Price Index
(Doubling in Price in 20 years)

100
120
140
160
180
200
220
240
260
280

19
95

 - 
Q

1

19
96

 - 
Q

1

19
97

 - 
Q

1

19
98

 - 
Q

1

19
99

 - 
Q

1

20
00

 - 
Q

1

20
01

 - 
Q

1

20
02

 - 
Q

1

20
03

 - 
Q

1

20
04

 - 
Q

1

20
05

 - 
Q

1

20
06

 - 
Q

1

20
07

 - 
Q

1

20
08

 - 
Q

1

20
09

 - 
Q

1

20
10

 - 
Q

1

20
11

 - 
Q

1

20
12

 - 
Q

1

20
13

 - 
Q

1

20
14

 - 
Q

1

20
15

 - 
Q

1

20
16

 - 
Q

1

20
17

 - 
Q

1

Dallas Houston San Antonio



CA Markets: Home Price Index
(Quadrupling in Price in 20 years)
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San Francisco-Oakland-San Jose
Housing Permits
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Median Home Price
San Francisco vs. Dallas

0
100
200
300
400
500
600
700
800
900
19

95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16



Job Creation and Housing Construction
Cumulative over Recent 5 years
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San Francisco-
Oakland

San Jose Dallas Houston

Net New Jobs 355,900 161,200 412,900 330,900

Single-family
Housing 
Permits

20,241 14,400 120,605 173,638

Ratio 17.6 17.5 3.4 1.9

Job Creation and Housing Construction
Cumulative over Recent 5 years
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Households
KC Federal Reserve estimate of 6.9 million missing 
households
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