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IHDA… 
Helping to spur demand and 
stabilize markets. 



“Housing Rebound 
Accelerated by State 
Agencies: Mortgages” 
 
 
Bloomberg 
June 28, 2012  



SmartMove 
 

 

Features: 
•  30-year fixed rate loan, currently 3.50 percent with up to $6,000 in 

down payment assistance 
 

•  If not accessing down payment assistance, rate is 3.00 percent 
 

•  620 minimum credit score 
 

•  Buyer need not be a first- time homebuyer 
 

•  FHA / VA / USDA and conventional insured products available 
 

•  Coming soon – mortgage credit certificate add-on 



Welcome Home Heroes Financing Package 

•  Veterans 
•  Active military personnel, reservists and National Guard members 

(Must be first-time buyers in order to receive MCC) 
 
Features: 
•  SmartMove 30-year fixed rate loan, currently 3.00 percent; 
•  $10,000 grant for down payment forgivable over two years; and  
•  Up to $20,000 in federal tax credits through a mortgage credit 

certificate (MCC) over span of 30-year loan 



Illinois Building Blocks Homeownership Package 

Features: 
•  Must purchase vacant home as primary residence 
 

•  Eligible in:  Berwyn, Chicago Heights, Maywood, Park Forest and 
South Holland 

 

•  30-year fixed rate loan, current rate 3.00 percent 
 

•  $10,000 in down payment and closing cost assistance 
 

•  600 minimum credit score  
 

•  Buyers do not have to be first-time homebuyers 
 

•  Coming soon – new communities 
	
  



IHDA… 
Helping existing homeowners 
stay in their homes while 
preventing further declines in 
home values. 







IHDA… 
Working to stabilize the 
communities hardest hit by 
the crisis. 



Neighborhood Stabilization Program (NSP) 

•  Federal program provides funding to acquire, 
rehabilitate and redevelop foreclosed properties. 

•  IHDA received $58 million in NSP Rounds 1 and 3. 
•  385 units targeted statewide. 
•  Benefits low, moderate and middle-income people; 

income does not exceed 120 percent of AMI. 
•  NSP activities coordinated to address housing 

needs of underserved priority populations 
throughout state. 



Illinois Building Blocks Pilot Program 

•  Comprehensive and replicable strategy to stabilize neighborhoods, protect 
property values, maintain tax base and increase affordable housing 

 

•  Communities:  Berwyn, Chicago Heights, Maywood, Park Forest and South 
Holland 

 

•  Addresses all aspects of the foreclosure continuum: 
–  Prevents foreclosure by providing support to struggling homeowners (IFPN 

events, housing counseling); 
–  Rehabilitates REOs by financing local developers with a $10 million revolving 

loan fund to rehabilitate and resell properties to low income families; and 
–  Assists in getting vacant properties occupied by offering home buyer financing. 

 

a	
  holis(c	
  strategy	
  to	
  deal	
  with	
  the	
  foreclosure	
  crisis	
  	
  



www.ihda.org 


