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Questions?

• Are the energy efficiency and green 
features’ value represented in the 
appraisal?
• What are the best investments for a 

homeowner to make?
• How do you communicate those 

improvements to potential buyers, 
appraisers, and lenders?
• Can the buyer finance those additional 

costs?
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The answers lie within the entire real 
estate ecosystem!



Are the 
energy and 
green 
features 
valued in 
the 
appraisal?
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Starts with a knowledgeable appraiser 
with tools and resources 

Data from the local market to show 
the market accepts these features and

Data to support value opinions
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Energy and green features must be 
visible in the data!
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Source:  CT MLS Sold Listing
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Babcock Ranch, Charlotte County, FL – Solar Powered Community 
All structures are green; but you would never know it.  An MLS search 

shows no HERS or Green Certified Homes.

Last 180 days search result
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Babcock Ranch Green Homes
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https://us.greenbuildingregistry.com/green-homes
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Babcock Ranch Property Details 
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https://us.greenbuildingregistry.com/green-homes/FL10178310 

https://us.greenbuildingregistry.com/green-homes/FL10178310


What are the best 
investments for a 
homeowner to make?
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How do agents and homeowners 
communicate those improvements to 

potential buyers, appraisers, and lenders?
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Use the Appraisal Institute Residential Green and Energy Efficient Addendum (AIRGEEA)Use

Attach the AIRGEEA to the sales contract and to the MLS ListingAttach

Present the AIRGEEA to the appraiser at the time of inspectionPresent

Educate the buyer on the importance of communicating the importance of a knowledgeable 
appraiser for this home with special features at time of mortgage application. Educate
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How does a homeowner 
communicate these investments 

to the market?  
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https://www.appraisalinstitute.org/assets/1/7/ResidentialGree
nandEnergyEfficientAddendum.pdf 
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Populate the MLS Green Fields
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Documents that make the invisible – visible; 
Resources for Appraisers and Agents
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Solar PV Value

• Only owned solar PV 
without a solar 
loan/UCC filing can be 
included in the real 
estate value for 
mortgage lending.
• A leased system, power 

purchase agreement, or 
solar loan with UCC 
filing are personal 
property and not part 
of real estate. https://www.pvvalue.com/ 

Free Tool for Valuing Solar
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https://www.pvvalue.com/


https://www.pvvalue.com/

AIRGEEA Solar Page Gives Inputs for PV 
Value – Discounted Cash Flow of Energy 
Produced
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Databases and resources that 
provide appraisers and/or real 
estate agents with the basis for 
supported opinions. 

Copyright - Sandra K Adomatis, SRA



The Appraiser Portal
• Available to all licensed 

appraisers and free
• Launched in March of 2018
• More than 3,600 appraisers with 

access
• To register send an email to 

info@resnet.us 
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https://portal.resnet.us/ 
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MLS Listing and Verification of the Energy 
Features through RESNET

https://www.hers
index.com/hers-
rated-home-
search/
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Public access to HERS Rated homes
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Merging the MLS Sales with RESNET Rated 
Homes gives data to support value opinion 

using pairings.

Identifier Sale Price GLA/SF HERS 
Rating

1. $575,000 1,895 56

2. $635,000 2,100 54

3. $595,000 1,995 45

4. $560,000 1,795 52

5. $625,000 2,225 55

Avg Sale 
Price

$598,000 2002 52

Identifier Sale Price GLA/SF

1. $570,000 1,825

2. $585,000 1,900

3. $625,000 2,100

4. $555,000 1,765

5. $615,000 2,250

Avg Sale 
Price

$590,000 1968

No HERS Rating 

$8,000 attributed to Energy Efficiency or 1.36%

HERS Rated Sales
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New White Paper by Freddie Mac 

• Source:  Energy Efficiency: Valued Added to Properties and Loan Performance, Freddie Mac, Dated October 2019

Fall of 2019 Release

https://sf.freddiemac.com/articles/insights/energy-efficient-home-improvements-can-increase-home-value 
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Can the buyer finance the 
additional costs for 

energy/green features?
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Fannie Mae and Freddie Mac 
Selling Guidelines require the 

appraiser to describe the 
energy/green features and 

analyze the market’s reaction 
in the sales transaction.

VA Pamphlet addresses 
energy efficiency features and 

allows buyer to finance 
$6,000 over the mortgage 

amount without an appraisal 
to make energy upgrades.

FHA has an Energy Efficient 
Mortgage and the Handbook 
addresses identifying these 
features and analyzing them 

in the appraisal.
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https://www.irs.gov/inflation-reduction-act-of-2022 

Might this be a driver 
for energy efficient 
upgrades?

https://www.irs.gov/inflation-reduction-act-of-2022
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Take steps to ensure your future 
as a real estate professional.
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Energy Efficient, Green Homes, 
Homes with Accessory 
Dwelling Units, and Solar PV 
Homes need valuation 
professionals with knowledge 
& tools.

Choose Appraisers, choose your clients carefully and charge what you are worth! 

Update Update your webpage and promote your skills and knowledge. 

Acknowledge Acknowledge the change in building science and the housing trends and be 
prepared to list, sell, and/or value them.

Take Take education that is meaningful, adds knowledge and skills to your 
toolbox.
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•AI Green Registry Course 
Requirements

https://www.appraisalinstitute.org/assets/1/7/Green_FAQs.pdf

Residential Series Commercial Series

Practical Applications in Appraising 
Green Commercial Properties
OR
Case Studies in Appraising Green 
Commercial Buildings (online)

Residential & Commercial Valuation 
of Solar
(classroom/online)

Introduction to Green Buildings: 
Principles & Concepts 
(classroom/online)

Introduction to Green Buildings: 
Principles & Concepts 
(classroom/online)
Case Studies in Appraising Green 
Residential Buildings
(classroom/online)

Residential & Commercial Valuation 
of Solar
(classroom/online)

Valuation of Sustainable Buildings Registry
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Appraisal 
Institute 

Green 
Appraiser 

Registry

Take the class and pass the 
exam.

Your name goes onto the 
registry.

You do NOT have to be an 
Appraisal Institute member.
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Become a GREEN Designated Agent
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https://www.nar.realtor/realtor-benefits-
program/education/nars-green-designation-course-discounts 
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Accessible 
data 
sources
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RESNET.US Appraisal Portal  - https://portal.resnet.us/   

Green Building Registry -  https://us.greenbuildingregistry.com/

AI Residential Green and Energy Efficient Addendum 

PV Value   -  https://www.pvvalue.com/ 

National Green Building Standard – NGBS Open Data - 
https://www.homeinnovation.com/ngbsgreenstats 

Florida Green Building Coalition - 
https://www.floridagreenbuilding.org/index.cfm/go/public.certifiedProjects 
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