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FINANCE COMMITTEE 

2022 REALTORS® LEGISLATIVE MEETINGS 

CHAIR / TREASURER Nancy Lane (MS) 

VICE CHAIR Maren Brisson-Kuester (NC) 

COMMITTEE LIAISON N/A 

STAFF EXECUTIVE John Pierpoint (IL) 
 
 
Recommendations: 
 

1. That the 2021 year-end financial statements, as audited by Grant Thornton, LLP, and reviewed by the 
Finance Committee, be accepted for the combined entity of NAR, its wholly owned subsidiaries, and its 
affiliated Institutes, Societies and Councils.  (Exhibit - Pages 1-60) 
 
This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 
 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment: 
 

Budget Recommendations: 
 

2. That a membership figure of 1,470,000 serve as the basis for dues revenue in the 2023 budget proposal.  
(Exhibit - Pages 61-79) 
 
This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 
 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment 
 
 
 



3. That the NAR dues remain at $150 per member for 2023.  (Exhibit - Pages 61-79) 
 
This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 
 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment 
 

4. That the 2023 budget proposal for NAR’s Operating and Advocacy programs, as noticed to the Directors in 
advance, be approved.  (Exhibit – Pages 61-79) 
 

Additional support:  Operating programming (gross revenues of $168,029,471 and gross expenses 
of $165,867,060) adds a positive contribution to NAR’s Operating Reserves of $2,162,412.  NAR’s 
Advocacy programming (gross revenues of $101,309,540 and non-election year gross expenses of 
$101,159,434) increases Advocacy’s Reserves by $150,106. 

 
This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 
 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment 
 

5. That the 2023 capital expenditures proposed for interiors and technology of $9,949,883 and the 2023 
capital expenditures proposed for NAR’s owned buildings of $10,027,480 be approved.  (Exhibit – Pages 
61-79) 

 
Additional support:  Funding for interiors and technology expenses is provided by 2023 non-cash 
depreciation expense of $7,739,021 and by use of Operating Reserves of $2,210,862.  Funding for 
buildings expenses is funded entirely from Building Reserves. 
 

This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 



 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment 

 
6. That the 2022 Operating, Advocacy, Capital and Ad Campaign budgets, as reflected in the budget proposal 

noticed to the Directors in advance of this meeting, be adjusted as proposed.  (Exhibit - Pages 80-132) 
 
This recommendation may have financial impact on board or state associations (check one):   Yes    No 
If yes, please attach a Program Impact Analysis Form as an Exhibit. 
 
This recommendation has been reviewed by (check all that apply):   Not Applicable    
 Leadership Team    Legal    Finance    Other (list committees):  
 
The Executive Committee recommends to the Board of Directors: 
 Approval  Referral to _______________________ for further study 
 Approval with the following amendment:  Defeat 
 
Board of Directors Action: 
 Approved  Defeated 
 Approved with Executive Committee amendment  Referred to _______________________ for further study 
 Approved with the following Board of Directors amendment: 
 

 
The following is reported for your information only and does not affect Association 
policy or budget. 
 

1. The March 31, 2022 financial statements of the NATIONAL ASSOCIATION OF REALTORS were received.  
(Exhibit – Pages 133-138) 
 

2. The Finance Committee supports the action item from the Consumer Communications Committee that 
the $45 per member assessment to fund the Consumer Advertising Campaign be approved for a five-year 
period 2023-2027, along with the Consumer Advertising Campaign budget for 2023, consisting of 
$66,150,000 in special assessment revenue and $60,379,169 of net campaign expenses, resulting in an 
addition of $5,770,831 to Consumer Advertising Campaign reserves.   (Exhibit – Page 70) 
 

3. NAR Treasurer, Nancy Lane, certified to the Finance Committee that, to the best of her knowledge, NAR’s 
Leadership Team is in compliance with the approved Officer’s Administrative Policy. 
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