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“Purposeful storytelling isn’t show 
business, it’s good business.”

Peter Guber, CEO of Mandalay Entertainment
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The Audience – A Divided Country (2016 Election)
• 84 % of the 

counties in the US 
voted for Trump
• Clinton won the 

popular vote by 
2.87 million votes
• Rural vs. Urban
• Coastal vs. Central



Our Story - The Good News!!!
• Federal Tax
• Flood Insurance
•Opportunity Zones
• Association Health Plans



Federal Tax Success
• Agents and brokers who operate as 

sole proprietors or owners of 
partnerships, S corps or LLC’s are 
eligible for the new deduction, which 
can be as high as 20 percent.
• Simplifies the process that owners of 

rental real estate property must 
follow to claim the new deduction.
• Changed a rule relating to the 

deductibility of Section 1031 
exchanges.



National Flood Insurance Program (NFIP)
• Two years – 12 short term extensions 

and 2 brief lapses.
• June 6 – NFIP extended to September 

30, 2019
• June 12 - House Financial Services 

Committee approves HR 3167 59-0
• 5 Year reauthorization
• Strengthens flood mapping
• Removes barriers to private flood 

insurance.

• Next Step – U.S. House of 
Representatives



Opportunity Zones

• Created In 2017
• Encourages economic growth with tax incentives 

in designated “zones”.
• Multiple benefits available including

• Deferral of capital gains (through 2026)
• Hold for 5 years – Deferral, +10% “step up”.
• Hold for 7 years – Deferral, + 15% “step up.”
• Hold for 10 years – 0% capital gains

• Details remain to be worked out.
• Final rules expected by the end of 2019.



Opportunity Zones – Oregon Numbers
• 86 Total Opportunity Zones

• 406,000 Zone residents

• 554,000 Zone jobs

• 39,000 Zone businesses

• 69% Metro/31% Non-Metro

• Cities with zone 
concentrations:

• Portland (11 tracts)

• Gresham (5 tracts)

• Eugene (4 tracts)

• http://www.oregon4biz.com/
Opportunity-Zones/

http://www.oregon4biz.com/Opportunity-Zones/


NAR Opportunity Zone Community Planning Grant
https://realtorparty.realtor/community-outreach/community-planning-grant

• Supporting association efforts to make 
the most of Opportunity Zones.
• Up to $5,000 per grant.
• Supported items:
• Speakers
• Tours within zones

• Grants initially offered to Commercial 
Overlay boards and associations.
• 30 grants – Deadline September 9, 2019

https://realtorparty.realtor/community-outreach/community-planning-grant


Association Health Plans
• Rules finalized in June 2018
• Expended the definition of 

“employer” to include “working 
owners”.
• 12 state AG’s filed suit challenging the 

rule.
• Federal Court rules in favor of the 

states (March 28).
• DOL appeal (May).
• NAR files amicus brief.



Association Health Plans Toolkit 
https://www.nar.realtor/health-care-reform/association-health-plans-toolkit

https://www.nar.realtor/health-care-reform/association-health-plans-toolkit


The Next Chapters…
•Housing Affordability
• Zoning
• Climate Change
• Infrastructure



Housing Affordability



Housing Affordability – Ideas under consideration
• Rehab of abandoned properties into 

1-4 unit multi-family projects.
• Creation of community land trusts.
• Assisting owners of manufactured 

housing purchase their land.
• Directing private capital into 

affordable housing projects with 
community organizations.
• Easing regulation for the creation of 

accessory dwelling units (ADUs)



Zoning Changes to Promote Affordable Housing
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Climate Change and Housing Policy
•Mandated energy audits
• Clean Water Act
• Endangered Species Act
• State Transactional Tax 

issues



Climate Change and Housing Policy



Infrastructure



Finishing the Story – What’s next?
• “Call-for-action”
• Keep your eyes open!
• Tell and share your stories and 

your clients stories!!!



Telling our story…
“How well we tell our story–from 

the conference rooms in our offices 
to the halls of Congress–will play a 

huge role in the future of our 
businesses and our associations–at 

all levels.” 

John Smaby, 2019 NAR President



Thank you!!!
gallen@realtors.org or 202-383-1109

• www.nar.realtor and www.realtorparty.realtor

• @NARRealtorParty

• @NARRealtorParty

mailto:gallen@realtors.org
http://www.nar.realtor/
http://www.realtorparty.realtor/



