


CENTER FOR REALTOR® FINANCIAL WELLNESS LIVE! DISCLAIMER

• For Education and Information Purposes Only 

• Please note that the information and materials provided in Center for REALTOR® Financial Wellness webinars and 
seminars are not intended or provided to be used as a substitute for the advice of your tax, investment, legal and/or 
financial advisors or to be the basis of specific financial planning activities. The opinions and views expressed or shared 
in this presentation represent only those of the developers, speakers, presenters or instructors and have not been 
endorsed or approved by the National Association of REALTORS®. While substantial care is taken to try to provide 
accurate and current data and information, the National Association of REALTORS® does not warrant the accuracy, 
completeness or timeliness of any data and information provided in the webinars and seminars. Further, any principles 
and conclusions presented are subject to court decisions and to local, state and federal laws and regulations and any 
revisions of such laws and regulations. NAR is not providing any tax, investment, legal, financial or any other professional 
advice.  The information and materials in the presentation is for general information only.  If you seek or need tax, 
investment, legal or financial advice, you must obtain such advice and services from the appropriate professionals. 

• Any links to third-party websites, tools, materials or resources are provided as a convenience and for your information. 
Any products, services or opinions of third-party entities or associated individuals are neither endorsed nor have they 
been vetted by the National Association of REALTORS®, and their inclusion in the webinar or seminar and any related 
materials do not constitute a recommendation by the National Association of REALTORS® and should not be inferred as 
suggesting a preference over other products, services or information available in the market. The National Association of 
REALTORS® bears no responsibility for the accuracy, completeness, legality or the content provided in the webinar or 
seminar and any related materials. 
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Education 
Disclosure

The opinions voice in this material are for general 
information only and are not intended to provide 
specific advice or recommendations for any 
individual. To determine which strategy may be 
appropriate for you, work with your professional 
advisors.

There is no tax advice in this presentation. I am 
not a tax advisor. 



With taxes, every

State 
Person
Situation 
is different



It’s takes a team to build wealth
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Agenda

• Misplaced wealth

• The power of compounding

• Finding opportunities in your return

• Improving personal wealth



Facts about misplaced 
wealth
• Taxpayers lose out on millions by not filing returns

• Americans must work 114 days into the year to afford their 

tax bills (fool.com)

• In 2018, an estimated 44% of Americans pay no federal 

income tax (Tax Policy Center) 



“The power to lay and 
collect taxes on incomes”

February 21, 1787, the power to tax was approved by Congress

January 5, 1914, the Treasury Department unveiled the four-
page form (including instructions)



Over 75,000 
Pages



2020 IRS Tax Forms and Schedules

1040

Schedules
1, B, C, D, E

Form 8829



The power of compounding: $1,000 

30-year-old

Retirement Age 65

Years to retirement 35

Investment profile 7%

Value of $1,000 saved 
per year

$138,237

50-year-old

Retirement Age 65

Years to retirement 15

Investment profile 7%

Value of $1,000 saved 
per year

$25,129

https://www.calculator.net/future-value-calculator.html

$1,000 = 
$138,000

$1,000 = 
$25,000



Opportunities to 
build wealth



Form 1040, page 1

2a Taxable interest

3a Qualified dividends

3b Ordinary dividends

7 Capital gains or losses

13 Qualified business income (QBI)



Form 1040, page 2

34 Overpaid

37 Underpaid



Schedule 1

15 Retirement contributions

19 IRA contribution deduction

Non-deductable IRA contributions

12 Health Savings Accounts (HSA) 



Retirement 
Contribution Limits

Resources:

• Retirement Plan Contribution Limits 2021

• Retirement Plan Comparison (Tax Year 2020)

• Retirement Plan Comparison (Tax Year 2021)



Form 8829

Proportional write-off of utilities and related 
expenses

Depreciation of that portion of the home



Schedule E
18 Depreciation (Cost Recovery)



Top 10 Triggers of 
an IRS Audit

• Mistakes

• High Income

• Excessive Expenses

• Home Office

• Losses on Your Schedule C

• Missing Income

• Real Estate Loss

• High Deductions

• Certain Industries

• Underpayment



Impact of improving 
personal wealth

• Financial independence

• Personal options

• Travel, interests, family

• Happiness

• Legacy and charity



Contact information

richarzaga@berkeley.edu
(925) 824-2880

in/richarzaga/

cornerstonewmi.com



Questions? 
ASK IN THE Q&A Box 

OR SEND QUESTIONS TO: 

FINANCIALWELLNESS@NAR.REALTOR

mailto:Financialwellness@nar.realtor


Thank You!
FINANCIALWELLNESS.REALTOR


