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1. Lack of Affordable Housing Inventory




Low Inventory Driving Prices

May 2019 Existing Home Sales



Everyone Wants a Similar Home..... We Are Short by 5-6
Million Homes

2 bath
3 bed
Single family home
Suburbs & small towns

Close friends & family w/short commute

2019 Home Buyer and Seller Generational Trends Report



Rise in Household Income Successful
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Home Prices Among Successful Buyers
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2. Repeat Buyers are Older, Singles are
In



Median Age of Home Buyers
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First-time Buyers: Skipping the Ring
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3. Caretaking Now Needs a Lint Brush



Buyers Skipping the Baby
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Babies With 4 Legs

20% unmarried

89% would not give Important: 85% large couples chose
up pet due to housing enough home neighborhood for pet
needs

Animal House: Remodeling Impact



1 in 6 Gen Xers=Multi-Gen Home

% adult
kids

Racial
divide

2019 Home Buyer and Seller Generational Trends Report






4. Student Debt is Crushing Finances



How Can Responsible Millennials Save?

Median Student Loan Debt:
$41,200

Median Income: $38,800

Student Loan Debt and Housing Report



Student Debt Delays Home Buying AND Selling

80% Non- 20%
owners Owners
83% say 28% can’t
student debt sell &
reason upgrade
7 yr delay 3 yr delay

Student Loan Debt and Housing Report



Downpayment Knowledge Gap

Aspiring Home Buyers, 2017, Profile of Home Buyers and Sellers



5. Bank of Mom and Dad



One-Third of First-Time Buyers Used Downpayment
Help From Friends & Family



First-Time Buyer: Prior Living Arrangement
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6. Bar Has Risen on Buyer
Expectations



65% members cited a portion of buyers expect
homes to look like TV shows

Profile of Home Staging



71% members cited a portion of buyers are
disappointed real homes don’t look like TV shows

Profile of Home Staging



60% members cited a portion of buyers consult
family for advice



Staging: brings buyers, help visual as own,
sells faster, more SSS$



/. Tenure is Longerrrrrrrrrr



Actual Tenure in Home is Elevated:
Median Years
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8. Sustainability is a Cool Concept



2008 vs 2018 Buyers Ranking of Very Important

Heating and cooling costs

Energy efficient appliances

Energy efficient lighting

Environmentally friendly community features

Landscaping for energy conservation
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Common Projects to Remodel for Energy Efficiency

Neyv Insulation
Roofing Upgrade
New HVAC
Windows Unit
New
Front
Doors

2017 Remodeling Impact



9. Marijuana Is a Budding Issue



Commercial Inventory Changes

NO CHANGE IN DEMAND —47%
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Source: Marijuana and Real Estate: A Budding Issue, National Association of REALTORS®



Res Leasing: 1/3 seen addendumes,
1/5 smell & 1/10 moisture an issue



10. Agent Use is High



Buyer Use of Agents
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Agent-Assisted Sales All-Time High
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11. Homeownership is a Goal



Apple Pie, Baseball, Homeownership

9in 10 non-owners part
of their American Dream

81n 10 want to
owhn in the future

Housing Opportunities and Market Excperience (HOME)



State by State Economic Impact of Housing



NAR's U.S. Economic Outlook: No Recession

(as of May 2019)
2017 2018 2019 2020
GDP Growth 2.2 2.9 2.5 2.0
Unemployment rate 4.4 3.9 4.0 4.1
30-yr mortgage rate 4.0 4.5 4.3 4.6
Housing Starts ('000) 1,203 1,250 1,266 1,400
Single-family 849 876 910 1,010

Multi-family 354 374 356 390



Free Resources—Find Reports and Follow Us

3 facebook.com/narresearchgroup

7 @NAR_Research and @Jessicalautz

economistsoutlook.blogs.realtor.org

® pinterest.com/narresearch/
instagram.com/narresearch/

www.nar.realtor/research-and-statistics





