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Flash Survey: Economic Pulse - Residential*

* 5% of members reported working with a buyer who is now looking
out of the city and in the suburbs due to the virus.

« 13% of members reported that buyers have changed their search
criteria for home features. Most common—home office, yard, and
space to accommodate an older adult, new baby, or a new pet.

o 77% of members are working with potential sellers in preparation to
sell once stay at home orders are lifted or the seller is more
confident—half are working with the seller to DIY projects, and 29%
are starting online searches.

 Read the full report here.
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https://www.nar.realtor/research-and-statistics/research-reports/nar-flash-survey-economic-pulse
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Home Price Trends

« Home sales prices are holding up: as of May 5, median home sales prices
are up 8% from one year ago.

« However, new listings during the past four weeks ended May 3 are 41%
below last year's level. New sales contracts during the past four weeks are
also down 33%.

« Properties that got sold during the past four weeks sold quickly, typically
on the market for 30 days compared to 36 days one year ago.

« There has been no appreciable delay in closing time, with the median
time to close at 38 days.

Source: various MLS data
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Alobama 100,500 10,689

Alaska 27,724 11,240

Arzona 155,732 50,737

Arkansas 32,164 3.896

+ Public interest in open houses has decreased last [y
week by 67% compared to a year ago. However, on e "gﬁgg 7529

a weekly basis, more people are looking for open Georgio ————
houses since their interest increased last week oo, s
compared to a week earlier. Interest remains strong i o

In Rhode Island, Connecticut and South Dakota. | —

128,857 30,300
30,862 4,441
168,564 66,333
278,771 103,882
244,698 40,832
173,755 27,373
43,566 5,606
122,262 14,743
22,040 3,712
27,772 4,013
113,636 49,727
72,393 14,959
401,203 139,162
24,269 4,359

Interest over time

X8 52527
sisss e
swas2 272
Fhoc an Swe
- For more information on recent trends in your south Dok :E‘];:': ;%
metro area, see the Local Market Reports. T
NAR Research produces the Local Market oo mom  we
Reports (LMRs) quarterly, which provide VestVirgini T T
insights into the fundamentals and direction emng — =

of the nation's largest metropolitan housing

markets.

NATIONAL
ASSOCIATION OF
REALTORS®


https://www.nar.realtor/blogs/economists-outlook/signs-of-slowing-unemployment-u-s-jobless-claims-decline-for-four-weeks-in-a-row
https://www.nar.realtor/reports/local-market-reports
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Upcoming Conference Sessions
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https://www.nar.realtor/commercial/realtors-legislative-meetings-commercial-streaming-sessions
https://www.legislative.realtor/event-type/forum-education-sessions/
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