






















Data



Methodology
Data for this study comes primarily from the American Community Survey (ACS) 2017. Using the Public Use Microdata 
Sample (PUMS) 1-year estimates, the National Association of REALTORS® estimated the share of Millennial residents and 
recent movers and the median income for Millennial residents and recent movers, accordingly. 

The current study defines Millennials as born from 1980 to 1998. Thus, the oldest Millennials will turn 39 this year while the 
very youngest will turn 21. However, since we used the 2017 American Community Survey estimates, the data in the current 
report is limited to households with an age range of 19 to 37. Moreover, the current study defines Millennial recent movers as 
Millennials who moved from a different state within the last year.

For this report, we considered all homes that were active on the market in March 2019, according to REALTOR.COM 
inventory data. To calculate the share of homes in each metro area that Millennial recent movers can afford to buy, we made 
the following assumptions:
- 30% of income for financing, property tax, homeowner's insurance cost (down payment<20%, mortgage 

insurance premium is added)
- 30-year fixed-rate
- variable down payment 

Please find more information in the REALTORS® Affordability Distribution Curve and Score methodology page. 
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The National Association of REALTORS® is America’s largest trade association, representing more than 1.3 million members, including 
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers, 
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate.

The term REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the 
National Association of REALTORS® and subscribes to its strict Code of Ethics.

Working for America’s property owners, the National Association provides a facility for professional development, research and exchange 
of information among its members and to the public and government for the purpose of preserving the free enterprise system and the 
right to own real property.

NATIONAL ASSOCIATION OF REALTORS®

RESEARCH GROUP

The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely, data-driven market analysis and 
authoritative business intelligence to serve members, and inform consumers, policymakers and the media in a professional and 
accessible manner.

To find out about other products from NAR’s Research Group, visit nar.realtor/research-and-statistics
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