VA Loans and the Effect
on the US Economy

Brian Horowitz, Research Analyst
bhorowitz@realtors.org

June 5, 2019

NATIONAL
ASSOCIATION of
. REALTORS®

RRRRRRR



Homeownership Rate
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VA Originated First-Lien Home Purchase Loans

Share of VA Originated First-Lien Home Purchase Loans for 1-4 Family & Manufactured Homes to Total Loans
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*Total loans include FHA, VA; FSA/RHS, and Conventional loans.
Source: HMDA, NAR RCI Survey (2018-2019)
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Mortgages with Zero Downpayment

Mortgages with Zero Downpayment

Figure 1: Serious Delinquency Rate by Loan Types
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NAR Researc

of the typica
approximate

expenditures, such as moving costs
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Sale and Local Economic Impact
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home generates
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Top 10 Markets With Most Veterans

Colorado Springs, CO
Virginia Beach-Norfolk-
\éitpiwg{%giz r\élzso/Ao Newport News, VA-NC
Homeownership rate: 78% Vet share of MSA
population*: 20%
Homeownership rate: 74%

Augusta-Richmond
County, GA-SC

Vet share of MSA
population*: 17% -
Homeownership rate: 78% Jacksonville, FL

San Antonio-New _
Braunfels, TX Vet share of MSA

population* 16%
Vet share of MSA Homeownership rate: 74%
population* 15%
Homeownership rate: 76%

North Port-Sarasota-
Bradenton, FL

Vet share of MSA

Deltona-Daytona Beach- population* 14%
Ormond Beach, FL Homeownership rate: 79%

Vet share of MSA
Urban H0n0|u|u, HIi popu|ation*: 16%
Homeownership rate: 80%
Vet share of MSA
population* 15%
Homeownership rate: 62%

Palm Bay-Melbourne-
Titusville, FL

Vet share of MSA
population*: 18%
Homeownership rate: 81%

*Includes owners & renters

Source: BEA, U.S. Census (ACS Survey), NAHB, and Macroeconomic Advisors, NAR State-by-State Economic Impact of Real Estate Activity

Economic Impact of Home Sale (2017)

Economic
Impact in
Colorado:
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Location of Home Purchased

Location of Home Bought
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Type of Home Purchased
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Using an Agent

9 in 10 veterans used an
agent to purchase their
home.
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