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REALTOR® Gross Income Distribution

Median Income of $42,500
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Something s Not Right apbout Not VWanting to
Move

Historic wversus Modern Dorms

Dorms are randomly assigned

90% were glad they were assigned that dorm

Either A>B or B>A .. Cannot logically be both A and
R 1s much better than A and B

Heavy Inertia about not wanting to move
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living In @ wrong house?

ORetlree living 1n San Francisco could be super-happy living 1n

* Sedona

* Bend
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* Cape Cod

* Sarasota
*Traverse City

* T.ake home 1n Wisconsin

OAirline overbooked seats

* More volunteers when offer made before boarding;

not after seated
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Retiree Population Projection

(in thousands)
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Behavioral Economics ... Nudge People

Homebuyer Savings Account
* Colorado
* Mississippil
* Montana

*Virginia

* On—-Deck
* Towa

* Missouril
* Oklahoma
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to as local Boards), which shall include eity, county, inter-county or inter-state Boards, and also (2]
Section 5 of this Article, all of the REALTOR® Members and REALTOR- ASSOCIATE® Members of which sha
Association through such local board, or state association, as the case may be.
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Monetary Policy

OFed Funds Rate: 2 more hikes 1in 2017

OUnwinding Bond and MBS Asset Holding:

*Unlikely to buy more mortgages from MBS

proceeds

* Gradual ..

(refis and full payment)

Gradual .. Gradual .. 20 year process

*Without Fed Buying .. Fewer buyers of

Mortgages ..

Mortgage rates will rise
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Actual versus projected Households
KC Federal Reserve estimate of 6.9 million missing households
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Young Adults Living with Parents
- % of those aged 25 to 34
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Softening Rental Demand

Investors slowly sell single-family rental homes?

Population in their 20s (in thousands)
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Trump Presidency
o Dodd-Frank?

o Fannie/Freddie and Mortgage Availability?

o Tax Simplification? and Mortgage Interest Deduction and

1031 exchange?

o International Trade? ... Viewing as Zero-Sum Game?

o EPA, land use, development fees?
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REALTOR® University Lecture Series

o Social Media impact on Buying Interest in LA zipcode
* ask clients to post about the experience
* correct misconception about down payment requirements

o FHA changes and Home Buying Impact
o Higher Future Earnings ... from Home Price Appreciations
o Immigrants impact on Real Estate

o CBO’s long-term budget deficit projections ... very ugly!

* buy real estate and other tangible asset
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